Home for Generations

City of Coon Rapids, Minnesota

Home for Generations a demonstration project that shows homeownansthey can affordably
invest in their aging homes despite the currenhesty. The City purchases a handful of
foreclosed homes, identifies a scope of work adiingsssues that are commonly voiced from
homeowners of similar house styles, and adds amesgtitat appeals to homebuyers of today. The
house is remodeled and residents are invited terexpre the transformation. This program is
meant to be educational to homeowners, demongiratiw they can invest in their homes and
giving them the tools to make it happen.

The firstHome for Generationsouse in Coon Rapids — before and after:

02/04/2009

All of our communities are facing foreclosures, @ased property values, and issues that result
from vacant propertiesHome for Generations a tangible demonstration to homeowners and
potential homebuyers how they can invest in oun@giousing stock despite the current economy.
Our program shows current homeowners (through igpay of posters, photos, project ‘price
tags’, handouts and videos at the remodeled homepportunity to improve their home

affordably — buying from re-use centers, liquidatand building material outlets, being aware of
tax credits and incentives, city-funded low intéfe@gancing, city-provided remodeling advisor
visits, and benefitting from current contractor igadality and pricing. Thirteen open houses were
held throughout the process of remodeling our Fisine for Generationsouse— before, during



and after construction was completed, resultingviear 2,500 visits from residents, media, and
neighboring communities interested in our uniquegpam. It is our plan to demonstrate
remodeling options in all of the housing styles coon to Coon Rapids. Our firskome for
Generationdhome had been an 808 square foot rambler, wertlyrteave purchase agreements
on both a 1979 split-entry home and on a 960 sdoateambler with a different layout than that
of our first rambler. We want to ensure that ovenarall different housing styles in Coon Rapids
have the opportunity to walk inside of and expereethe transformation of “their” home so that
they are able to relate to the changes made angi@mgimilar modifications to their homes.

Fixing up one distressed, foreclosed home in ahfi@idhood is great, but the community-wide
impact is nominal. What we hope to result from ldome for Generationgrogram is to educate
and motivate existing homeowners how they can afewdably invest in their homes.
Additionally, Home for Generations intended to show future homebuyers how ourggin
housing can be transformed into homes that meetribeds. Longer term, the City is hoping that
this initiative spurs on additional investment ur gommunity (and other communities if they
choose to replicate this program) and aide in kzafg our housing stock.

Recent Media Coverage:

Star Tribune article. May 30, 2009
http://www.startribune.com/local/north/46505192. tetr=KArksUUUU

WCCO News. June 2, 2009

Channel 9 News. June 3, 2009
I "# $ % & ™ ("

)* +))

For More Information:

Kristin DeGrande
Neighborhood Coordinator

City of Coon Rapids, Minnesota
kdegrande@coonrapidsmn.gov
763-767-6517




